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1. COURSE INFORMATION

1.1 Course name:  Financial Accounting 1- ACCA F3-part 1
1.2 Course code: ACCO2303
1.3 Provided by: Accounting-Auditing Faculty
1.4 Number of credit: 03 credits
2. COURSE OVERVIEW
To develop knowledge and understanding of the underlying principles and concepts relating to financial accounting and technical proficiency in the use of double-entry accounting techniques including the preparation of basic financial statements. Also, this aim of this course is to provide student with international standards for financial statement reporting, including principles in reporting for specific items on financial statement (such as inventory, property, plant and equipment, etc.)
3. LEARNING OBJECTIVES
3.1 General objectives
To introduce the candidate to the fundamentals of the regulatory framework relating to accounts preparation and to the qualitative characteristics of useful information. This course would equip students with the understanding, at basic level, for international financial reporting standards as well as the ability to distinguish the main differences with Vietnamese accounting standards (VAS). 

3.2 Specific objectives
3.2.1 Knowledge:
· To explain the context and purpose of financial reporting.
· To describe the development and role of International Accouting Standard Committee (IASC) and International Financial Reporting Standars (IFRS).
· To define the qualitative characteristics of financial information
· To describe the main differences between IFRS and VAS for selected items on financial items.
3.2.2 Skills

· To explain the professional terms in financial accounting field.

· To demonstrate the use of double-entry and accounting systems
· To record transactions and events
· To prepare a trial balance (including identifying and correcting errors)
· To prepare basic financial statements.
· To enhance the ability of reading and utilising English.

3.2.3 Attitudes

· To equip students with team-working attitudes, discipline manner and precise working method.
4. COURSE CONTENTS
	No.
	Chapter
	Detail
	Hours
	Text book for self-study

	
	
	
	Total
	Theroy
	Practice
	

	1. 
	INTRODUCTION TO ACCOUNTING
	· The scope and purpose 

· Accounting cycle
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	2. 
	THE REGULATORY FRAMEWORK
	· Introduction

· Role of the framework

· Elements on financial statement
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	3. 
	THE QUALITATIVE CHARACTERISTICS OF FINANCIAL INFORMATION
	· Quality characteristics
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	4. 
	SOURCES, RECORDS AND BOOKS OF PRIME ENTRY
	· Business documents

· Recording process

· Books of prime entry
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	5. 
	LEDGER ACCOUNTS AND DOUBLE ENTRY
	· Ledger accounts

· Double entry bookkeeping
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	6. 
	FROM TRIAL BALANCE TO FINANCIAL STATEMENTS
	· Reporting principles

· Financial statement
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	7. 
	SALES TAX
	· Definition

· Realisation and evaluation

· Presentation and disclosure
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	8. 
	INVENTORY
	· Definition

· Realisation and evaluation

· Presentation and disclosure
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	9. 
	TANGIBLE NON-CURRENT ASSETS
	· Definition

· Realisation and evaluation

· Presentation and disclosure
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	10. 
	INTANGIBLE NON-CURRENT ASSETS
	· Definition

· Realisation and evaluation

· Presentation and disclosure
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	11. 
	ACCRUALS AND PREPAYMENTS
	· Definition

· Realisation and evaluation

· Presentation and disclosure
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	12. 
	IRRECOVERABLE DEBTS AND RECEIVABLES ALLOWANCES
	· Definition

· Realisation and evaluation

· Presentation and disclosure
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	13. 
	PROVISIONS AND CONTINGENCIES
	· Definition

· Realisation and evaluation

· Presentation and disclosure
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	14. 
	CONTROL ACCOUNTS
	· Definition

· Role of control accounts

· Application
	2
	1
	1
	· BPP text-book

· IFRS and ACCA’s website

	15. 
	BANK RECONCILIATIONS
	· Definition

· Bank reconciliation process
	2
	1
	1
	· BPP text-book

· IFRS and ACCA’s website

	16. 
	CORRECTION OF ERRORS
	· Definition

· Errors classification

· Correction of errors
	2
	1
	1
	· BPP text-book

· IFRS and ACCA’s website

	Total
	45
	39
	16
	


Note: TT: Total number of hours; T: Theory; SS: Self-study.
5. COURSE MATERIALS
5.1 Required materials:

· [1] ACCA-F3 Financial Accounting, BPP Learning Media 2016 (Textbook and revision kit).
· [2] International Financial Reporting Standards.
5.2 Recommended materials 

· Hennie van Greuning, Marius Koen (2011), International Accounting Standards: A Practical Guide, World Bank Publication.

6 ASSESSMENTS
6.1 Score grading scale: The course grading scale is 10-point system, with ten being the highest and zero being the lowest.

6.2 Type of assessment: multi-choice questions. The students do not allow to using study materials during the examination time. 

6.3 Method and conduct of assessments
	No.
	Assessment details
	Percentage

	1
	In-class exercise
	20%

	2
	Mid-Term Exam
	30%

	3
	Final Exam
	50%


7 TEACHING SCHEDULES
	Week
	Topic
	Learning materials and activities

	1. 
	INTRODUCTION TO ACCOUNTING
	· Read [1] Chapter 1 Homework

	2. 
	THE REGULATORY FRAMEWORK
	· Read [1] Chapter 2 Homework

	3. 
	THE QUALITATIVE CHARACTERISTICS OF FINANCIAL INFORMATION
	· Read [1] Chapter 3 Homework

	4. 
	SOURCES, RECORDS AND BOOKS OF PRIME ENTRY
	· Read [1] Chapter 4 Homework

	5. 
	LEDGER ACCOUNTS AND DOUBLE ENTRY
	· Read [1] Chapter 5 Homework

	6. 
	FROM TRIAL BALANCE TO FINANCIAL STATEMENTS
	· Read [1] Chapter 6 Homework

	7. 
	SALES TAX
	· Read [1] Chapter 7 Homework

	8. 
	INVENTORY
	· Read [1] Chapter 8 Homework

	9. 
	TANGIBLE NON-CURRENT ASSETS
	· Read [1] Chapter 9 Homework

	10. 
	INTANGIBLE NON-CURRENT ASSETS
	· Read [1] Chapter 10 Homework

	11. 
	ACCRUALS AND PREPAYMENTS
	· Read [1] Chapter 11 Homework

	12. 
	IRRECOVERABLE DEBTS AND RECEIVABLES ALLOWANCES
	· Read [1] Chapter 12 Homework

	13. 
	PROVISIONS AND CONTINGENCIES
	· Read [1] Chapter 13 Homework

	14. 
	CONTROL ACCOUNTS
	· Read [1] Chapter 14 Homework

	15. 
	BANK RECONCILIATIONS
	· Read [1] Chapter 15 Homework

	16. 
	CORRECTION OF ERRORS
	· Read [1] Chapter 16 Homework
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