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1. COURSE INFORMATION

1.1 Course name:  Financial Accounting 2 – ACCA F3 part 2
1.2 Course code: ACCO2304
1.3 Provided by: Accounting-Auditing Faculty
1.4 Number of credit: 03 credits
1.5 Requisite: Financial Accounting 1 – ACCA F3 part 1
2. COURSE OVERVIEW
To develop knowledge and understanding of the underlying principles and concepts relating to financial accounting and technical proficiency in the use of double-entry accounting techniques including the preparation of consolidation financial statements.
3. LEARNING OBJECTIVES
3.1 General objectives
This course would equip students with the understanding, at basic level, for international financial reporting standards as well as the ability to distinguish the main differences with Vietnamese accounting standards (VAS).
3.2 Specific objectives
3.2.1 Knowledge
· To explain the context and purpose of consolidated financial statements.
· To describe the main differences between IFRS and VAS for selected items on financial items.
· To explain the financial ratio in interpretating of financial statements.
3.2.2 Skills
· To demonstrate the use of double-entry and accounting systems.
· To record transactions and events.
· To prepare simple consolidated financial statements.

· To interpretate of financial statements.

· To enhance the ability of reading and utilising English.
3.2.3 Attitudes
· To equip students with team-working attitudes, discipline manner and precise working method.
4. COURSE CONTENTS
	No.
	Chapter
	Detail
	Hours
	Text book for self-study

	
	
	
	Total
	Theory
	Practice
	

	1. 
	PREPARATION OF FINANCIAL STATEMENTS FOR SOLE TRADERS
	· Reporting principles.
· Financial statement.
	5
	4
	1
	· BPP text-book
· IFRS and ACCA’s website

	2. 
	INCOMPLETE RECORDS
	· Definitions.
· Understand and apply techniques used in incomplete record situations
	4
	3
	1
	· BPP text-book
· IFRS and ACCA’s website

	3. 
	INTRODUCTION TO COMPANY ACCOUNTING
	· Definitions.

· Classification.
	4
	3
	1
	· BPP text-book

· IFRS and ACCA’s website

	4. 
	PREPARATION OF FINANCIAL STATEMENTS FOR COMPANIES
	· Prepare a statement of financial position or extracts as applicable from given information using accounting treatments.
	5
	4
	1
	· BPP text-book

· IFRS and ACCA’s website

	5. 
	EVENTS AFTER THE REPORTING PERIOD
	· Define an event after the reporting period .

· Classify events as adjusting or non-adjusting.
	5
	4
	1
	· BPP text-book

· IFRS and ACCA’s website

	6. 
	STATEMENTS OF CASH FLOWS
	· Differentiate between profit and cash flow

· Understand the need for management to.

· control cash flow.

· Prepare statements of cash flows and extracts from statements of cash flows from given information.
	4
	3
	1
	· BPP text-book

· IFRS and ACCA’s website

	7. 
	INTRODUCTION TO CONSOLIDATED FINANCIAL STATEMENTS
	· Subsidiaries.

· Associates.
	5
	4
	1
	· BPP text-book

· IFRS and ACCA’s website

	8. 
	CONSOLITDATED STATEMENT OF FINANCIAL POSITION
	· Definitions.

· Describe the components of and prepare a consolidated financial statement.
	5
	4
	1
	· BPP text-book

· IFRS and ACCA’s website

	9. 
	CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	· Goodwill

· Intra-group trading

· Unrealised profit

· Acquisition of subsidiaries part way through the financial year
	5
	4
	1
	· BPP text-book

· IFRS and ACCA’s website

	10. 
	INTERPRETATION OF FINANCIAL STATEMENTS
	· Importance and purpose of analysis of financial statements

· Ratios

· Analysis of financial statements
	3
	2
	1
	· BPP text-book

· IFRS and ACCA’s website

	Total
	45
	35
	10
	· 


Note: TT: Total number of hours; T: Theory; SS: Self-study.
5. COURSE MATERIALS
5.1 Required materials:
· [1] ACCA-F3 Financial Accounting, BPP Learning Media 2016 (Textbook and revision kit).
· [2] International Financial Reporting Standards.
5.2 Recommended materials: 
· Hennie van Greuning, Marius Koen (2011), International Accounting Standards: A Practical Guide, World Bank Publication.
6 ASSESSMENTS
6.1 Score grading scale: The course grading scale is 10-point system, with ten being the highest and zero being the lowest.

6.2 Type of assessment: multi-choice questions. The students do not allow to using study materials during the examination time. 

6.3 Method and conduct of assessments
	No.
	Assessment details
	Percentage

	1
	In-class exercise
	20%

	2
	Mid-Term Exam
	30%

	3
	Final Exam
	50%


7 TEACHING SCHEDULES
	Week
	Topic
	Learning materials and activities

	1. 
	PREPARATION OF FINANCIAL STATEMENTS FOR SOLE TRADERS
	· Read [1] Chapter 17 Homework

	2. 
	INCOMPLETE RECORDS
	· Read [1] Chapter 18 Homework

	3. 
	INTRODUCTION TO COMPANY ACCOUNTING
	· Read [1] Chapter 19 Homework

	4. 
	PREPARATION OF FINANCIAL STATEMENTS FOR COMPANIES
	· Read [1] Chapter 20 Homework

	5. 
	EVENTS AFTER THE REPORTING PERIOD
	· Read [1] Chapter 21 Homework

	6. 
	STATEMENTS OF CASH FLOWS
	· Read [1] Chapter 22 Homework

	7. 
	INTRODUCTION TO CONSOLIDATED FINANCIAL STATEMENTS
	· Read [1] Chapter 23 Homework

	8. 
	CONSOLITDATED STATEMENT OF FINANCIAL POSITION
	· Read [1] Chapter 24 Homework

	9. 
	CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	· Read [1] Chapter 25 Homework

	10. 
	INTERPRETATION OF FINANCIAL STATEMENTS
	· Read [1] Chapter 26 Homework
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