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M@t sé van dé trong
phan tich tai chinh

¢ Doanh nghiép da nganh

¢ Lam phat

¢ Tinh thoi vu

¢ Phuong phap hach toan va khau hao
¢ Dung con s6 binh quan hay thoi diém
¢ S0 liéu lich st (da qua)

¢ Ky thuat ”lam dep ciia s0”
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Phén tich theo két cau

< La viéc phan tich theo ty Ié % cua

cac khoan muc trén cac BCTC.

» Trén bang can doi ké toan thi cac
khoan muc sé dugc tinh theo tong
tai san.

» Trén bang két qua kinh doanh thi
cac khoan muc chi phi va lgi
nhuan tinh theo doanh thu thuan.



Phén tich két cau
Bang cén doi ké toan

Sa tién (triéu déng)

Kich ¢d (%)

Tai san

2005

2006

2007

2005

2006

Tién
CK phai thu
Ton kho

TSLD khac

148
283
322

10

100
410
616

14

90
394
696

15

12.10
23.14
26.33

0.82

4.89
20.06
30.14

0.68

Tong TSLD
TSCD thuan
DT dai han
TSCPH khéc

763
349

0
111

1,140
631
a0
223

1,195
701
a0
223

62.39
28.54
0.00
9.08

99.77
30.87

2.45
10.91

Tong TS

1,223

2,044

2,169

100.0

100.0




Phan tich két cau
Bang can dai ké toan

Sad tién (triéu dong)

Kich ¢ (%)

Ng+Von TC

2005

2006

2007

2005

2006

2007

Thuong phiéu
CK phai tra
Thué phai nép

Ng NH khac

290
81
13
19

295
94
16

290
94
16

23.71
6.62
1.06
1.23

14.43
4.60
0.78
4.89

13.37
4.33
0.74
4.61

Tong Ng NH
Ng dai han
Vén tu cd

32.62
12.26
99.11

24.71
22.16
93.13

23.05
24.44
92.51
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Tong NV

100.0

100.0

100.0



Phén tich két cau
Bang két qua kinh doanh

Sa tién (triéu dong) Kich ¢d (%)

2005

2006

2007

2005

2006

2007

DT thuan

GV hang ban

1,235
849

2,106
1,501

2,211
1,599

100.0
68.7

100.0
71.3

100.0
72.3

Lai gop
CP hoat dong

386
180

605
383

612
402

31.3
14.6

28.7
18.2

27.7
18.2

EBIT
CP I4i vay

206
20

222
a1

210
99

16.7
1.6

10.5
2.4

9.5
2.7

LN trudge thué

186

171

1591

15.1

8.1

6.8

LN sau thué

112

103

91

9.1

4.9

4.1

Co tirc TM

a0

a0

a0

4.0

2.4

2.3




Phan tich mirc dé bién déng

o L3 viéc phan tich theo ty I1é % cua bang
can doi ké toan va bang két qua kinh
doanh. Bang cach chon nim nao do
lam ndm co sa vdi ty 1é 1a 100%, cac
ndam con lai sé so sanh vdi nam co sg
theo gia tri ctua chiing.

o Phan anh nhirng bién dong ciia cac
khoan muc trén cac bao cdo tai chinh.
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Phan tich bién déng
Bang can dai ké toan

Sad tién (triéu déng)

Chi s6 (%)

Tai san

2005

2006

2007

2005

2006

Tién

CK phai thu
Ton kho

TSLD khac

148
283
322

10

100
410
616

14

90
394
696

15

100.0
100.0
100.0
100.0

67.6
144.9
191.3
140.0

Tong TSID
TSCD thudn
DT dai han
TSCPH khéc

763
349

0
111

1,140
631
a0
223

1,195
701
a0
223

100.0
100.0
100.0
100.0

149.4
180.8
inf.
200.9

Tong TS

1,223

2,044

2,169

100.0

167.1




Phan tich bién déng

Bang can dai ké toan

Sd tién (triéu déng)

Chi sd (%)

Ng+Vén tu co

2005

2006

2007

2005

2006

2007

Thuang phiéu
CK phai tra

Thué tich liy
No NH khac

290
81
13
15

295
94
16

290
94
16

100.0
100.0
100.0
100.0

101.7
116.0
123.1
666.7

100.0
116.0
123.1
666.7

Tong No NH
No DH
Vén tu co

100.0
100.0
100.0

126.6
302.0
161.1

125.3
353.3
169.0
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Tong

100.0

167.1

177.4




1-9

Phan tich bién déng

Bang két qua kinh doanh

Sa tién (triéu ddng)

Chi s6 (%)

2005 | 2006 | 2007 | 2005 | 2006 | 2007

DT thudn 1,235] 2,106 2,211] 100.0 | 1705 | 179.0
GV hang bén 849 1,501| 1,599| 100.0 | 176.8 | 188.3
Lii gép 386 605| 612] 1000 | 156.7 | 1585
CP kinh doanh 180|  383|  402| 100.0 | 212.8 | 223.3
EBIT 206] 222[  210[ 1000 | 107.8 | 101.9

CP I3i vay 20 51 59 100.0 | 255.0 | 295.0
LN trude thué 186 171 151] 1000 [ 919 | 81.2
LN sau thué 112 103 o1 100.0 | 920 | 813
Cé tiic TM 50 50 50[ 100.0 | 100.0 | 100.0




Cdong thirc cua Altman

¢Phuong trinh hoi quy da bién : 1968
7=1,2X, + 1,4X, + 3,3X. + 0,6X, + 1,0X.
¢ X, = (TSNH-NNH)/TTS

¢X, = LNDL/TTS ; X3 = EBIT/TTS

¢X, = Thi gia VTC/ thu gia tong no

¢X. = Doanh thu/ Tong TS
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Cdong thirc cua Altman

¢Phuong trinh hoi quy da bi€n : 1983
Z = 0,717X, + 0,847X, + 3,107,
+ 0,420, + 0,998X.
¢ X, = (TSNH-NNH)/TTS
¢X, = LNDL/TTS ; X3 = EBIT/TTS
¢X, = Thi gia VTC/ thu gia tong ng
+17#X- = Doanh thu/ Tong TS



Du bao su pha san

Cong thic cda cung cap mjt su phan
tich da bién s6 vé su pha san, va chia thanh 3
truong hop :

¢Z < 1,2 : Xac suat pha san cao

®Z > 2,9 : Xac suat cao ctia sy thanh cong
*1,2<7Z< : “Vung Xam” khong xac dinh

dugc la C.ty c6 bi pha san hay khong
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