BO GIAO DUC VA PAO TAO
TRUONG PAI HOC MO TP. HCM

PE CUONG MON HQC
1. THONG TIN VE MON HQC
1.1 Tén moén hoc: Quan Ly Danh Muc Piu Tuw Ma mon hoc: FINA3316
1.2 Khoa/Ban phu trach: Khoa Tai Chinh — Ngan Hang
1.3S6 tin chi: 03 TC (LT)
2. MO TA MON HQC

Mbén hoc Quan Ly Danh Muc Pdau Tw gidi thiéu cdc 1y thuyét vé lya chon tdi san dau
tw cua Harry Markowitz, moé hinh chi 56 don, mo hinh dinh gia tai san vén CAPM, mé hinh
kinh doanh chénh léch gid APT, Iy thuyét thi truong hiéu qua (EMH). Sinh vién ciing dwoc
gidi thiu mét sé chién e hay sir dung dé quan 1y danh muc dau tw va cac phwong phdp
danh gid hiéu qua cua cac danh muc dau tir. Ngoai phan Iy thuyét dwoc hoc, sinh vién dwoc
trang bi thém phdn ky néng tin hoc dé gidi quyét cdc bai todn cu thé trong viée quan Iy
danh muc tai san.

3. MUC TIEU MON HQC

3.1. Muc tiéu chung: Mén hoc cung cdp nén tang ly thuyét hién dai vé quan 1y danh
muc dau tw, cac phwong phdp danh gid va chién lwoc quan Iy danh muc.

3.2. Muc tiéu cu thé:
3.2.1. Kién thirc:

Sinh vién dwgc trang bi kién thirc vé cdc Iy thuyét quan 1y danh muc dau tw hién dai,
cach lwa chon cdc tai san dau tw, cac phuwong phap danh gia hiéu qua danh muc va cdc
chién luoc quan Iy danh muc

3.2.2. Ky nang:
> Sinh vién c6 thé trinh bay cdc ly thuyét qudn 1y danh muc dau tw

» Sinh vién co thé ung dung tin hoc dé lya chon cac tai san dau tw va xay dung
mot danh muc hiéu qua dau tw gom nhiéu tai san

> Sinh vién cé thé tinh todn hiéu qua danh muc lya chon qua thoi gian

> Sinh vién c6 thé sir dung cdc chién lwoc khdc nhau dé quan 1y danh muc ciia
minh
3.2.3. Thai do:

Mbén hoc gép phan phat trién ti duy logic cua nguoi hoc, kha nang lam viéc nhom va
quan ly thoi gian thong qua van dung kién thire dwoc hoc dé hoan thanh bdi tap nhom do
gidng vién yéu cau. Mén hoc bdt budc sinh vién phdi vin dung, lién két cdc kién thirc ciia




nhiéu mén hoc dé cé thé tu tin trinh bay va gidi thich cac lap ludn dé c6 thé lya chon va xay

dung danh muc hiéu qua.

4. NOQI DUNG MON HQC

truong chung khoan,
chi s6 chirng khoan

1.3.1. Giéi thi€u thi
truong chirng khoan

1.3.2. Céac loai chung
khoan

1.3.3. Phan bi¢t thi
truong tai chinh

1.3.4. Chi s chimng
khoan
1.4. Giao dich, ky quy
va chi phi giao dich

1.4.1. Qui trinh giao
dich chimg khoan

1.42. Cac loai 1énh
giao dich

1.43. Phuong phép
giao dich ky qu¥y

1.4.4. Ban khéng cb

o .z So tiét Tai liéu
STT | Tén chuwong Muc, tieu muc TCc LT |B8T |TH tu hoc
1.| Ly thuyét lya 1.1. Tai sao lai c6 sw [1]: Chuong
chon tiéu dung, | phan bd tai san trong 1, 2, 3, trang
diu tw va tong | nén kinh té 1-40
quan thi 1.1.1. Céc loai tai san
trwong chirng 1.1.2. Cac dbi twong [2]: Chuong
khoan ¢ tai san 1,2, trang 1-
1.2. Tai sao lai cé sw 31
danh doi giira tiéu
dung va dau tw [6]: Chuong
1.2.1. Pinh nghia dau 1,2,3,4,5,
tu trang 3-146
12.2. Giéi thi¢u
duong bién ti€u dung [7]: Chuong
1.2.3. Gio1 thi€u ham 1,2,3,4, trang
hiru dung 1-117
1.2.4. Tim diém tiéu
ding t6i wu [8]: Chuong
1.3. Chirng khoan la 1, trang 8-
gi, tong quan thi 9 120
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A .z SO tiét Tai liéu
STT | Tén chwong Muc, tieu muc Tc LT IBT |TH tur hoc
phiéu
1.4.5. Chi phi giao
dich
2.| Xac dinh lgi 2.1. Xac dinh mirc [1]: Chuong
nhuan, rii ro sinh 101 va rii ro cia 1 4,5, trang
cuiia cac tai sdn | tai san 41-96
va danh muc 2.1.1. Cong thurc xéc
diu tw dinh mirc sinh 10i [2]: Chuong
2.1.2. Cong thuc xac 3, 4,5, trang
dinh rui ro 32-133
2.2. Xac dinh mirc
sinh 10 va rii ro cua [3]: Chuong
DMDT 2, trang 43-
2.2.1. Dinh nghia 74
DMDT
2.2.2. Giéi thicu ly [4]: Chuong
thuyét QLDMPT ciia 1, trang 3-42
Harry Markowitz
2.2.3. Cong thirc xac [5]: Chuong
dinh muc sinh 161 va rui 2, trang 19-
ro cia DMDT 2 tai san 35
2.2.4. Cong thuc xac 9

dinh mrc sinh 161 va rai
ro cua DMDT 3 tai san

2.2.5. Cong thuc xac
dinh mtrc sinh 161 va rai
ro ctia DMDT c6 nhiéu
tai san

2.2.6. ba dang hoa
DMDT va dic diém ciia
da dang hba DMDT
2.3. Duwong bién hi¢u
qua cua DMDT ban
khong khoéng duoc
phép

2.3.1. Diéu kién cua
ban khdng khong dugc
phep

2.3.2. Xéc dinh dudng
bién trong truong hop
cac hé sd tuong quan




STT

Tén chuwong

Muc, tieu muc

SO tiét

TC

LT

BT

TH

Tai li¢u
tu hoc

khac nhau

233. Xac dinh
DMDT c6 rai ro thip
nhit va DMDT hi¢u
qua
2.4. Duong bién hi¢u
qua cua DMDT ban
khéng dwoc phép

2.4.1. Diéu kién béan
khéng dugc phép

24.2. Xac dinh
Puong bién trong cac
truong hop hé sd tuong
quan khac nhau

24.3. Xac dinh
DMBDT rui ro thap nhat
va duong bién hiéu qua
2.5. Puwong bién hié¢u
qua khi ¢é sw két hop
vai tai san phi ruai ro

2.5.1. Pinh nghia tai
san phi rdi ro

2.52. Giéi  thiéu
DMBDT ti uu

2.53. Giéi thiéu
duong CAL

Xac dinh
dwong bién
hiéu qua cia
danh muc dau
tw

3.1. Xé&c dinh duong
bién tdi wu trong trudng
hop dugc phép ban
khéng, cho vay va di
vay 0 muc l3i suat phi
rui ro

3.2. Xé4c dinh duong
bién tdi uu trong truong
hop dugc phép ban
khong, khong thé cho
vay va di vay & muc 1ai
suat phi rii ro

3.3. Xac dinh duong
bién toi wu trong trudng
hop ban khdng khong

4,5

[1]: Chuong
6, trang 99-
128




STT

Tén chuwong

Muc, tieu muc

SO tiét

TC

LT

BT

TH

Tai li¢u
tu hoc

duoc phép, cho vay &
mirc 14i suat phi rui ro

3.4. Xac dinh duong
bién toi wu trong trudng
hop ban khong khong
dugc phép, khong thé
cho vay va di vay &
murc 13 sudt phi rai ro

.| M6 hinh chi so

4.1. Md hinh chi sb
don

4.1.1. Gibi thiéu mo
hinh chi s6 don

4.1.2. Nhiing tinh
chat quan trong ctia mo
hinh chi s6 don
42. Ung dung md
hinh chi s6 don

4.2.1. Tinh mic sinh
101 theo mé hinh chi sb
don

4.2.2. Tinh rui ro theo
md hinh chi s6 don

42.3. Ubc luong hé
sO beta, anpha.
4.3. Mo hinh da nhan
t0

4.3.1. Gioi thiéu mo
hinh da nhan tb

43.2. Nhiing tinh
chit cia mo hinh da
nhan tb

4.3.3. Gio1 thi€u mo
hinh Fama-French

43.4. St dung cac
b’ié'n vi mo dé tao nhan
t0

4,5

[1]: Chuong
7,8,9, trang
130-208

[2]: Chuong
6, trang 134-
175

[6]: Chuong
9, trang 241-
268

.| M0 hinh

CAPM

5.1. M6 hinh CAPM
5.1.1. Nhiing gia dinh
cta md hinh CAPM
5.1.2. Giéi thiéu danh
muc thi truong

4,5

[1]: Chuong
13, trang
282-302

[2]: Chuong




o .z SO tiét Tai liéu
STT | Tén chwong Muc, tieu muc Tc LT IBT |TH tur hoc
5.1.3. MO  hinh 8,9, trang
CAPM va ung dung 201-254
5.1.3. Nhimg két luan
quan trong cua mo hinh [3]: Chuong
CAPM 3, trang 75-
5.2. Nhirng tranh cai 104
xung quanh mé hinh
CAPM [4]: Chuong
5.2.1. Nhiing nghién 2, trang 43-
ciu thyc nghiém tung 96
ho CAPM
5.2.2. Nhirng nghién [6]: Chuong
ctru thuc nghiém bac bo 8, trang 207-
CAPM 240
[7]: Chuong
9, trang 280-
317
6. M6 hinh APT | 6.1. M6 hinh APT [1]: Chuong
6.1.1. Gi61 thi€u qui 16, trang
luat 1 gia 360-396
6.1.2. M6 hinh APT
va ing dung [2]: Chuong
6.1.3. Tinh chat cta 10, trang
kinh doanh chénh léch 255-271
gia [4]: Chuong
6.2. So sanh APT va 5, trang 163-
CAPM 186
6.3. Ly thuyét thi
trwong  hiéu qua (45 [6]: Chuong
(EMH) 9, trang 241-
6.3.1. Binh nghia thi 270
truong hiéu qua
6.3.2. Thi truong hi¢u [7]: Chuong
qua dang yéu 10, trang
6.3.3. Thi truong hi¢u 318-342
qua dang trung binh
6.3.4. Thi truong hi¢u [8]: Chuong
qua dang manh 13, trang
6.3.5. Diéu kién cua 615-701

thi truong hi¢u qua




A 2 So tiét Tai liéu
STT | Tén chwong Muc, tieu muc Tc LT IBT |TH tur hoc
7.| Panh gia hiéu |7.1. Xac dinh mirc [1]: Chuong
qua danh muc | sinh 16i thwe té cia 25, trang
¢6 phiéu DMBDT theo thoi gian 630-681
7.2. Cac phuwong phap
do lwong hiéu qua cia [2]: Chuong
DMDT 11, 12, trang
7.2.1. Ti s6 Sharp 272-324
7.2.2. Ti s6 Treynor
7.2.3. Ti s6 Jensen 45 [5]: Chuong
7.3. Chién lwge quén 6, trang 237-
ly DMDT 355
7.3.1. Chién lugc thy
dong [8]: Chuong
73.2. Chién lugc 14, trang
nang dong 702-773
8.| Trai phiéu va | 8.1. Nhirng van dé co [1] : Chuong
quén ly danh ban vé trai phiéu 21, 22, trang
muc trai phiéu | 8.1.1. Dinh nghia trai 500-572
phiéu
8.1.2. Lai suat YTM [2] : Chuong
8.1.3. Cac loai trai 13, 14, 15,
phiéu 16, trang
8.2. Po lwong rui ro 325-421
trai phiéu
8.2.1. Thoi han hoan [3] : Chuong
tra binh quan 8, trang 283-
(Duration) 45 338
8.2.2. bo 161 |
(Convexity) [5] : Chuong
8.3. Chién lwge diu tu 4, trang 135-
trai phiéu 175
8.3.1. Chién lugc can
d6i dong tién [6] : Chuong
(Matching) 17,18, 19,
8.3.2. Chién luoc trang 591-
mién dich 740
(Immunisation)
8.3.3. Chién lugc dau [7] : Chuong
tur trai phiéu bi dong 14, 15, 186,




So tiét Tai liéu

STT | Tén chwong Muc, tiéu muc Tc LT IBT |TH tw hoe
8.3.4. Chién lugc dau trang 439-
tu trai phiéu nang dong 947
[8] : Chuong
5, trang 190-
280

Ghi chl: TC: Téng sé tiét; LT: Iy thuyét; BT: bai tdp; TH: Thuc hanh.

5. TAI LIEU THAM KHAO
- Tai liéu chinh:

[1]. Edwin J. Elton, Martin J. Gruber, Stephen J. Brown, William N. Goetzmann, 2014,
Modern Portfolio Theory and Investment Analysis, A John Wiley and Sons, Ltd,
Publication

[2]. Robert A. Haugen, 2001, Modern Investment Theory, Prentice Hall

[3]. PGS TS. Bui Kim Yén, TS. Than Thi Thu Thuy va cong su, 2009, Phan tich va dau tu
chirng khoan, NXB thng ké

[4]. TS. Phan Thi Bich Nguyét, 2006, Pau tw tai chinh, NXB thong ké

[5]. Lé Thi Mai Linh, 2003, Gio trinh Phén tich va Pau tw Chirng khoan, Uy ban ching
khoan Nha nuéc, NXB chinh tri quéc gia

- Tai liéu tham khao thém:

[6]. Frank K. Reilly, Keith C. Brown, 2012, Investment Analysis Porfolio Management,
South-Western Cengage Learning

[7]. Bodie, Marcus, Kane, 2011, Investment, The McGraw-Hill Companies

[8]. David Blake, 2001, Phan tich thi trwdng tai chinh, NXB thong ké

6. PANH GIA KET QUA HQC TAP

Mon hoc danh gia kha nang ung dung va mirc do thanh thao cua sinh vién trong viéc
tinh todn, lwa chon cdc tai san dau tie theo cdc muc tiéu dé ra. Mon hoc ¢6 2 hinh thirc dénh
gia sinh vién nhu sau:

STT | Hinh thirc dinh gida | Trong sé
1 | Bai tdp nhom 30%
2 Kiém tra cudi ki 70%
7. KE HOACH GIANG DAY
7.1. Ké hoach giang day l16p ngay

STT | Budi hoc Noi dung K¢ hoach giang day
1. | Budil Ly thuyét lwa chon tiéu | - Phdn biét tai san tai chinh va tdi
dung va dau tw san thyc
— Cdc doi twong ra quyét dinh phan




STT

Buoi hoc

Noi dung

K¢ hoach giang day

bo tai san

— Nguyén nhdn c¢é sw phdn b tdi
san

— Phén biét giita tiéu ding va dau
tw

- Xdc dinh dwong bién tiéu dung —
ddu tu

— Puong dong mirc théa dung

— Diém tiéu ding 10i wu

— Bai tdp ung dung

Bubi 2

Tong quan thi trwong
ching khoan, ky quy va
ban khong

—Tong quan thi truong chung
khoan

— Cé&c loai chitng khodan trén thi
truong

— Phadn logi thi truong tai chinh

— Chi s6 chitng khodn

— Giao dich c6 phiéu

— Cac loai lénh giao dich

- Mua ki quy

— Bdn khong

— Chi phi giao dich

— Bai tdp ung dung

Budi 3

Xac dinh miurc sinh loi va
rui ro cua DMDT

- Xac dinh muc sinh loi va rui ro
cua 1 tai san

- Xdc dinh twong quan cua 2 loai
tai san

— Tim hiéu DMDT

- Xac dinh muc sinh loi va rui ro
ciia DMPT gom 2 tdi san

- Xac dinh muc sinh loi va rui ro
ciia DMPT gom 3 tdi san

- Pa dang hoa DMDT

— Bai tdp ung dung

Buoi 4

X4ac dinh dwong bién caa
DMDT truwong hop ban
khong va khong ban khong

— Piéu kién DMDT khéng bdn
khong

— Duong bién DMDT khong ban
khong (trwong hop hé sé tuwong
quan =+1; -I1; va hé s0 tuong
quan bat ki)

— Piéu kién DMPT ban khong

— Puong bién DMPT ¢6 ban khéng
(trweong hop hé sé tiong quan =




STT

Buoi hoc

Noi dung

K¢ hoach giang day

+1; -1; va hé so tuwong quan bat
ki)

— Xdc dinh DMPT rii ro thap nhdt
va dwong bién hiéu quad

- Gioi thiéu duwong CAL va DMPT
10i wu

— Bai tdp ung dung

Budi 5

Ung dung ky thuat tim

duwong bién hiéu qua

- Xdc dinh dwong bién trong
truong hop dwoc phép ban
khong, ton tai ldi sudt cho vay
va di vay phi rui ro Xdc dinh
dwong bién trong truwong hop
dwoc phép ban khéng, khong
ton tai ldi sudt cho vay va di vay
phi rui ro

- Xdc dinh dwong bién trong
truong hop khong dwoc phép
ban khong, tén tai lai sudt cho
vay phi rii ro

- Xac dinh dwong bién trong
trwong hop khong dwoc phép
ban khong, khéng ton tai ldi
sudt cho vay va di vay phi riii ro

— Bai tdp ung dung

Budi 6

Mo hinh chi so

— Gidi thiéu mé hinh chi so don

— Nhitng gia dinh cua mé hinh chi
s6 don

— Phan tich mwc sinh loi va rui ro
theo mé hinh chi s6 don

-DBa dang héa DMDT theo mo
hinh chi s6 don

— Hé s6 anpha, beta trong mé hinh
chi s6 don

— Gidi thiéu mé hinh da nhén té

— Nhitng gia dinh cua mé hinh da
nhan t6

— Phan tich mwc sinh loi va rui ro
theo mé hinh da nhan to

- Su dung cdc bién vi mé dé tao
nhan t6

— Bai tdp ung dung
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STT

Buoi hoc

Noi dung

K¢ hoach giang day

Budi 7

Mo hinh CAPM

— Gioi thiéu mo hinh CAPM

- Nhitng gia dinh cua mo hinh
CAPM

— Phén biét rii ro hé thong va riii
ro phi hé thong

— Y nghia ciia mé hinh CAPM

— Nhitng tranh cdi xung quanh mo
hinh CAPM

— Bai tdp ung dung

Buoi 8

Mo hinh APT

— Gioi thiéu mo hinh APT

— Gioi thiéu qui luat mot gid

— Tinh chat ciia APT

— Ung dung mé hinh APT

— So sanh m6 hinh APT va CAPM
— Ly thuyét thi truong hiéu qua

— Bai tdp ung dung

Budi 9

Panh gia hiéu qua DMDT

co0 phiéu

— Xdc dinh hiéu qua hoat dong thuc
té ctia DMDT

— Cdac phuwong phap danh gia so
sanh hiéu quada hoat dong cua
cac DMBPT (phwong phdp cua
Sharp, Treynor, Jensen)

— Cdc chién lugc quan 1y DMPT c¢é
phiéu

— Bai tdp ung dung

10.

Buoi 10

Trai phiéu va DMPT trai

phieu

— Nhitng vian dé co ban vé trdi
phiéu

— Do luong ri ro cua trai phiéu

— Cdc chién lwoc dau tw trdi phiéu

— Bai tdp ung dung

7.2.

K¢ hoach giang day 16p toi

STT

Buoi hoc

Noi dung

K¢ hoach giang day

Buobi 1

Ly thuyét hra chon tiéu

dung va diu tw

— Phan biét tai san tai chinh va tai
san thyc

— Cdc doi twong ra quyét dinh phdn
bé tdi sdn

— Nguyén nhdn c¢é sw phdn b tdi
san

— Phén biét giita tiéu ding va dau
tw
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STT | Budi hoc Noi dung K¢ hoach giang day
- Xdc dinh dwong bién tiéu dung —
ddu tw
— Puong dong mirc théa dung
— Piém tiéu ding 16i wu
— Bai tdp ung dung
2. | Buoi 2 Tong quan thi trwong |- Tong quan thi truong chimg
chirng Kkhoan, ky quy va khoan
ban khéng - Cac logi chung khodan trén thi
truong
— Phan logi thi truong tai chinh
— Chi s6 chitng khodn
— Giao dich c6 phiéu
— Cac loai lénh giao dich
- Mua ki quy
— Badn khong
— Chi phi giao dich
— Bai tdp ung dung
3. | Buoi 3 Xac dinh mic sinh 10i va | - Xdc dinh mirc sinh loi va rii ro
rui ro cia DMDPT cua 1 tai san
- Xdc dinh twong quan cua 2 logi
tai san
— Tim hiéu DMPT
- Xac dinh muc sinh loi va rui ro
ciia DMPT gom 2 tdi san
— Xac dinh murc sinh loi va rui ro
ciia DMPT gom 3 tai san
— Pa dang hoa DMPT
4. | Buoi 4 Bai tip xac dinh mirc sinh | — Xdc dinh murc sinh loi rii ro cua
161 va ruai ro cua DMDT 1 tai san
- Xdc dinh twong quan cua 2 logi
tai san
— Xac dinh murc sinh loi va rui ro
cua DMDT 2 tai san, 3 tai san
5. | Buoi 5 Xac dinh dwong bién caa | - Dieu kien DMBPT khéng ban

DMDT trwong hop ban
khong khong dwgc phép

khong

— PBuong biéen DMDT khong ban
khong (trwong hop hé sé tuwong
quan =+1; -I1; va hé 50 tuong
quan bat ki)

— Bai tap vng dung
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STT

Buoi hoc

Noi dung

K¢ hoach giang day

Budi 6

Xéc dinh dwong bién cua
DMDT truwong hgp ban

khéng dwoc phép

— Diéu kién DMDT c6 bdn khong

— Puong bién DMPT bdn khong
(truong hop hé sé twong quan
=+1; -1; va hé s6 tuong quan
bat ki)

— Bai tdp ung dung

Buoi 7

Xac dinh DMTU va duong

CAL

— Tim hiéu DMDT t6i uu

— Tinh chat ciia DMDT t6i uu
- Xdc dinh duwong CAL

— Bai tdp ung dung

Budi 8

M6 hinh chi so

— Gidi thiéu md hinh chi so6 don

— Nhitng gia dinh cua m0 hinh chi
6 don

— Phén tich marc sinh loi va rui ro
theo mo hinh chi 56 don

— Hé s6 anpha, beta trong mé hinh
chi s6 don

Budi 9

Bai tap mo hinh chi so

— Xdc dinh hé so6 anpha, beta

— Xdc dinh mé hinh chi sé don

— Phan tich mirc sinh loi va rui ro
theo mé hinh chi s6 don

10.

Buoi 10

Mo hinh CAPM

— Gioi thiéu moé hinh CAPM

— Nhitng gia dinh cua mo hinh
CAPM

— Phan biét rui ro hé théng va rui
ro phi hé thong

— Y nghia ciia mé hinh CAPM

— Nhitng tranh cdi xung quanh mo
hinh CAPM

— Bai tdp ung dung

11.

Buoi 11

Mo hinh APT

— Gioi thiéu mo hinh APT

- Gioi thiéu qui luat mot gid

— Tinh chdt cia APT

— Ung dung mé hinh APT

— So s&nh m6 hinh APT va CAPM
— Ly thuyét thi trwong hiéu qud

— Bai tdp ung dung

12.

Buoi 12

DPanh gia hiéu qua DMDT

co0 phiéu

— Xac dinh hiéu qua hoat dong thuc
té cia DMDT

— Cac phuwong phap danh gid so
sanh hiéu qud hoat dong cua
cac DMDT (phwong phdp cua
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STT

Buoi hoc

Noi dung

K¢ hoach giang day

Sharp, Treynor, Jensen)

— Cdc chién lwoc quan Iy DMPT cé
phiéu

— Bai tdp u’ng dung

13.

Budi 13

Trai phiéu va DMPT trai

phiéu

— Nhitng van dé co ban ve trdi
phiéu

— Po luong riii ro cia trdi phiéu

— Cdc chién lwoc dau tir trdi phiéu

— Bai tdp ung dung

KHOA TRUONG
(Ky va ghi r6 ho tén)

NGUYEN VAN THUAN
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